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Sterling Suffolk Racecourse, LLC
Ex. 24 -- Unaudited Internal Financials -- Most Recent Quarter

Application for 2014 Racing License

CONFIDENTIAL

June 30
ASSETS 2013

Current Assets:
  Cash 1,829$            
  Racing Bond Collateral 125                 
  Accounts Receivable 2,150              
  Prepaid Expenses 310                 

    Total Current Assets 4,414              

Property and Equipment 70,288            
Accumulated Depreciation (21,970)          

    Net Property and Equipment 48,318            

Other Assets:
  Deferred Costs 289                 
  Accumulated Amortization (113)               

  Net Deferred Costs 176                 
  Racing License 51                   

    Total Other Assets 227                 

52,959$         

LIABILITIES &  MEMBERS' DEFICIT

Current Liabilities:
  Accounts Payable 9,372$            
  Accrued Liabilities 481                 
  Purses Payable 570                 
  Accrued Purses 3,021              
  Uncashed Tickets 571                 
  Environmental Reserve 196                 
  Reserves 100                 

    Total Current Liabilities 14,311            

Other Liabilities:
  Note Payable Bank of America 47,600            
  Environmental Reserve 462                 
  ASC Liability Caesars Second Option 2,700              
  ASC Liability Caesars Third Option 1,600              
  Preferred Interest Conversion Liability 24,043            
  Preferred Interest Call Liability 60                   

    Total Other Liabilities 76,465            

  Preferred Interest 33,214            
  Preferred Interest Accretion 1,307              
  Members' Deficit: (58,737)          
  Net Loss (13,601)          

    Members' Deficit (37,817)          

52,959$         

Sterling Suffolk Racecourse, LLC
 Balance Sheet -- June 30, 2013

Unaudited (in 000s)
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CONFIDENTIAL

2013

Live Racing Performances 13

Handle - Pari-mutuel wagering 29,528$           
Winnings, state fees, breakage (23,887)

5,641               

Simulcast commission revenue 2,616
Host track commission expense (1,260)
Purse expense (4,056)
CIF/PTF recovery 192
Net pari-mutuel revenue 3,133               

Other revenue:
Admissions 2
Concessions (18)
Programs 117
Hub fee 32
Other income 317
Ancillary revenues 450

Net Revenues 3,583               

Operating expenses:
Administrative 1,761
Backstretch 1,287
Building 1,265
Racing 459
Security 880
Mutuels 725
Admissions 218
Marketing & Publicity & Gift Shop 618
Television, Uplink, & Tote 254
Real estate taxes 796
Insurance 522
License & Assessments 269
Government Relations 798
Real Estate Development -                   
Compliance -                   
Environmental 235
Referendum 380
Restaurant  & Hospitality -                   
Gaming License 4,251
Permitting 1,408
Technology Service Agreement 100

Total operating expenses 16,226             

Loss from operations (12,643)$         

Rental Revenue 2

Earnings before interest & depr (EBITDA) (12,641)

Interest - Bank (590)
Depreciation & Amortization (855)

NET LOSS before extraordinary items (14,086)$         

Insurance proceeds from abandoned property 485

NET LOSS (13,601)$         

 

Sterling Suffolk Racecourse, LLC
Income Statement

Year to Date June 30, 2013
Unaudited (in 000s)
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Sterling Suffolk Racecourse, LLC
Statement of Cash Flow

YTD June 30, 2013
Unaudited (in 000s)

Operating Activities:

  Net Loss (13,601)$   

  Depreciation & Amortization 855            

  (Increases) Decreases in assets:
    Accounts Receivable (504)          
    Prepaid Expenses and other assets (130)          

  Increases (Decreases) in liabilities:
    Accounts Payable and Accrued Liabilities 5,477         
    Accrued Purses 2,751         
    Purses Payable 570            
    Reserves 6                
    Uncashed Tickets (152)          
    Environmental Reserve (213)          
Cash used in operating activities (4,941)       

Investing Activities:
    Purchases of Property and Equipment (5,352)       
Cash used in investing activities (5,352)       
 
Financing Activities:
      Proceeds from Preferred Interest 5,137         
      Proceeds from Member 5,300         
Cash provided by financing activities 10,437       
 

Increase in cash 144$          

Cash at beginning 1,685         
 

Cash at end 1,829$       
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Exhibit 29 
 

REQUEST FOR AUTHORIZATION OF ACCOUNT WAGERING SYSTEM 
 

 
In accordance with 205 CMR 6.20, Sterling Suffolk Racecourse, LLC (“SSR”) 
respectfully requests approval of XpressBet LLC, TVG, and Twin Spires as Account 
Wagering vendors for the racing season of 2014.  SSR does not operate an account 
wagering system other than through its vendors. 
 
Suffolk Downs does not currently and does contemplate providing any planned, non-
monetary, incentive programs and account security plans, other than any that may be 
provided by the forgoing vendors.   
 

 




