
205 CMR:  MASSACHUSETTS GAMING COMMISSION 

205 CMR 122.00: CAPITAL INVESTMENT 
 

122.03: Costs Included in the Calculation of Capital Investment 

For purposes of calculating the capital investment for a category 1 or category 2 gaming license, 

the following costs shall be included: 

*** 

(11)  (For Region C applicants) Capitalized interest. 

(12) (For Region C applicants) Costs associated with designing, improving or constructing the 

infrastructure outside the property boundaries of the site of the gaming establishment including 

those related to drainage, utility support, roadways, interchanges, fill and soil or groundwater or 

surface water contamination issues, sewer, storm water, landscaping, and public transportation 

whether or not such costs are the result of a host community agreement, a surrounding 

community agreement, required by any regulatory body or as part of the permitting process. 

 

122.04: Costs Excluded from the Calculation of Capital Investment 

For purposes of calculating the capital investment for a category 1 or category 2 gaming license, 

the following costs may not be included: 

*** 

(2) (subject to 205 CMR 122.03(11)) Carried interest costs and other associated financing costs. 

*** 

(4) (For Region A and B applicants) Costs associated with designing, improving or constructing 

the infrastructure outside the property boundaries of the site of the gaming establishment 

including those related to drainage, utility support, roadways, interchanges, fill and soil or 

groundwater or surface water contamination issues, sewer, storm water, landscaping, and public 

transportation whether or not such costs are the result of a host community agreement, a 

surrounding community agreement, required by any regulatory body or as part of the permitting 

process. 


